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I N V E S T I N G

T his has been 
a year of 
momentous
political upsets 
– and of rapid 
evolution in 
investors’ 
response to 
them. While 

markets fell drastically after the 
Brexit vote, a similar slump after 
Donald Trump’s election failed 
to materialise, and the result 
of the Italian referendum was 
roundly ignored.

But is there a danger that investors 
have become complacent about the 
risks posed by big events? While we 
cannot predict their reaction, we list 
here some of the major dates to look 
out for in 2017.

Donald Trump’s inauguration: 
January 20
Much has been written about the 
possible effects of Mr Trump’s 
victory, including higher interest 
rates and inflation, but details of 
his actual policies remain sketchy 
and it would not be surprising if 
his inauguration speech contained 
some surprises.

The Budget(s): March 8 
and autumn 2017
In 2017, there are scheduled 
to be two full Budgets as a 
result of the Chancellor’s 
decision to move the 
main announcement
to the autumn. In 
future years there 
will be a “Spring 
Statement”.

Political shocks 
abounded this year, 
and investors quickly 
acclimatised. But will 
more follow in 2017? 
James Connington 
lists the key dates

2017’s key money crunch points
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Dutch general election: March 15
This is the first of three major 
European elections next year. All could 
affect the future of the euro and the 
EU itself. Holland’s far-Right populist 
Party for Freedom is currently leading 
in the polls.

Article 50 trigger: end of March
Theresa May plans to trigger 
Article 50, starting the formal 
process of Britain’s exit from 
the EU, by the end of March.

French presidential 
election: April 23
and May 7
A victory for Marine Le Pen, 
the far-Right candidate, 
would be a major win for 

the anti-establishment movement in 
Europe and cause the EU to lose the 
support of one of its most important 
members. Even if Ms Le Pen does not 
win, a strong performance could have 
a destabilising effect.

Opec meeting: May 25
This year’s agreement to cut oil 
production helped to support the 
price. The cartel’s next meeting is 
due in May.

German federal election: late 2017
Angela Merkel is running for a fourth 
term as chancellor. Again there is 
Right-wing, anti-Europe opposition, 
this time from the Alternative for 
Germany party.

Germany has been a major 
stabilising force in Europe, and 
a victory for a Eurosceptic party 
could spell disaster for the EU and 
the euro.

Bank Rate decisions
The Bank of England’s Monetary 
Policy Committee, which sets Britain’s 
official interest rate, will meet eight 
times in 2017. 

The next interest rate 
announcement will be on 
February 2, followed by March 16, May 
11, June 15, August 3, September 14, 
November 2 and December 14. 

The Bank’s Inflation Report, which 
gives more insight into committee 
members’ thinking, will be published 
alongside rate decisions in February, 
May, August and November.

US interest rate decisions
America’s equivalent to the Bank 
of England, the Federal Reserve, is 
expected to raise rates several times 
next year, following an increase 
this month.

Its main four meetings are in March, 
June, September and December.

Donald Trump’s inauguration speech may 
surprise, while more European politicians 
could follow Nigel Farage’s populist lead

Dividends payable next week
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Your information
Many readers share their 
personal information 
with us and this plays an 
invaluable part in our 
articles and investigations. 
If you are sending 
documents to our offices, 
please only send copies. 

Any physical documents 
you send will be securely 
destroyed once we no 
longer require them. 
We are unable to return 
documents. 

Neither physical nor 
digital documents will be 
forwarded to other people 
or organisations without 
your permission.

Online
All articles in this 
section, and in its sister 
supplement on Sunday, 
appear online, where 
readers can also comment 
and share via social media. 
For reasons of space, some 
articles are online only.
telegraph.co.uk/money


