
A reliable low cost supplier to 
global utilities from the heart of 
the European Union

World Nuclear Fuel Cycle, April 2017 
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Source: Company reports, World Nuclear Association

GLOBAL
TOP 10
PRODUCER
4.4Mlbs pa
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Operating Cost US$15/lb

Upfront Capital US$100m

Salamanca project has potential to be 
profitable at any point in the uranium 
price cycle

Excellent economics

Source: Berkley Energia Definitive Feasibility Study, July 2016
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Numerous operating cost advantages

SALAMANCA ADVANTAGES

MINING
Shallow high grade open pits
Very low stripping ratios

PROCESSING
Heap leach
Local sources of acid
Connected to grid power and water

G&A
No need for camp
No need for fly in fly out
Excellent local infrastructure & services

Source: Tamesis Partners research
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EU funded infrastructure saves Capex

No shaft
No heavy crushing

No acid plant needed

Grid power

Road access

Water

Regional infrastructure 

MINE PLANT ACCESS

Contract mining fleet



✓ High cost supply is removed

✓ US & EU utilities begin re-contracting

✓ Japanese restarts take shape

✓ Chinese new builds gather pace

Reaching production as:
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Security of Supply

Zero uranium mines in Europe

Source: Euratom supply agency annual report, 2015; katehon.com, 2016 

~130 ~50%



Our partners & contractors
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Europe’s trusted supplier of nuclear fuel to global 
utilities
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Come and visit us to 
discuss a supply contract!



Contact Katie Ryall on info@berkeleyenergia.com for more 

information

BKY:LON

BKY:ASX LONDON

Unit 1B, Princes House

38 Jermyn Street

London SW1Y 6DN

Phone: +44 203 903 1930 

Fax: +44 207 434 4450

info@berkeleyenergia.com

ABN: 40 052 468 569

SALAMANCA

Salamanca

Carretera SA-322, Km 30

37495 Retortillo

Salamanca, Spain

PERTH

Level 9, BGC Centre

28 The Esplanade

Perth WA 6000

BKYEnergia Berkeley Energia

mailto:info@berkeleyenergia.com


July 2016

Deposit name Resource category Tonnes (Mt) U
3
O

8 
(ppm) U

3
O

8 
(Mlbs)

Retortillo Measured 4.1 498 4.5

Indicated 11.3 395 9.8

Inferred 0.2 368 0.2

Total 15.6 422 14.5

Zona 7 Measured 5.2 674 7.8

Inferred 6.0 364 4.8

Total 21.7 631 30.2

Alameda Indicated 20.0 455 20.1

Inferred 0.7 657 1.0

Total 20.7 462 21.1

Las Carbas Inferred 0.6 443 0.6

Cristina Inferred 0.8 460 0.8

Caridad Inferred 0.4 382 0.4

Villares Inferred 0.7 672 1.1

Villares North Inferred 0.3 388 0.2

Total Retortillo Satellites Total 2.8 492 3.0

Villar Inferred 5.0 446 4.9

Alameda Nth Zone 2 Inferred 1.2 472 1.3

Alameda Nth Zone 19 Inferred 1.1 492 1.2

Alameda Nth Zone 21 Inferred 1.8 531 2.1

Total Alameda Satellites Total 9.1 472 9.5

Gambuta Inferred 12.7 394 11.1

Salamanca project Total 

Measured

Indicated

Inferred

Total (*)

9.3 597 12.3

41.8 516 47.5

31.5 395 29.6

82.6 514 89.3

Global Mineral Resource Estimates 
at a cut-off grade of 200 ppm U3O8

(*) All figures are rounded to reflect appropriate levels of 

confidence. Apparent differences occur due to rounding. 

The Measured and Indicated Mineral Resources are inclusive of 

those Mineral Resources modified to produce the Ore Reserves       
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Important notices
Forward Looking Statements: This announcement may include 

forward-looking statements. These forward-looking statements are 

based on Berkeley Energia Limited’s (Berkley) expectations and beliefs 

concerning future events. Forward looking statements are necessarily 

subject to risks, uncertainties and other factors, many of which are 

outside the control of Berkley, which could cause actual results to differ 

materially from such statements. Berkeley makes no undertaking to 

subsequently update or revise the forward-looking statements made in 

this announcement, to reflect the circumstances or events after the date 

of that announcement.

Cautionary Statements and Important Information: This presentation 

has been prepared by Berkeley as a summary only, and does not 

contain all information about Berkeley’s assets and liabilities, financial 

position and performance, profits and losses, prospects, and the rights 

and liabilities attaching to Berkeley’s securities. Any investment in 

Berkeley should be considered speculative and there is no guarantee 

that they will make a return on capital invested, that dividends would be 

paid, or that there will be an increase in the value of the investment in 

the future.

Berkeley does not purport to give financial or investment advice. No 

account has been taken of the objectives, financial situation or needs of 

any recipient of this presentation. Recipients of this presentation should 

carefully consider whether the securities issued by Berkeley are an 

appropriate investment for them in light of their personal circumstances, 

including their financial and taxation position.

Competent Persons Statement: The information in this presentation 

that relates to the Definitive Feasibility Study, Mineral Resources for 

Zona 7, Ore Reserve Estimates, Mining, Uranium Preparation, 

Infrastructure, Production Targets and Cost Estimation is extracted from 

the announcement entitled ‘Study confirms the Salamanca project as 

one of the world’s lowest cost uranium producers’ dated 14 July 2016, 

which is available to view on Berkeley’s website at 

www.berkeleyenergia.com.

Berkeley confirms that: a) it is not aware of any new information or data 

that materially affects the information included in the original 

announcements; b) all material assumptions and technical parameters 

underpinning the Mineral Resources, Ore Reserve Estimate, Production 

Target, and related forecast financial information derived from the 

Production Target included in the original announcement continue to 

apply and have not materially changed; and c) the form and context in 

which the relevant Competent Persons’ findings are presented in this 

presentation have not been materially modified from the original 

announcements.

The information in the original announcement that relates to the 

Definitive Feasibility Study is based on, and fairly represents, information 

compiled or reviewed by Mr. Mr Jeffrey Peter Stevens, a Competent 

Person who is a Member of The Southern African Institute of Mining & 

Metallurgy, a ‘Recognised Professional Organisation’ (RPO) included in 

a list posted on the ASX website from time to time. Mr. Stevens is 

employed by MDM Engineering (part of the Amec Foster Wheeler 

Group). Mr. Stevens has sufficient experience that is relevant to the style 

of mineralization and type of deposit under consideration and to the 

activity being undertaken to qualify as a Competent Person as defined in 

the 2012 Edition of the ‘Australasian Code for Reporting of Exploration 

Results, Mineral Resources and Ore Reserves’.

The information in the original announcement that relates to the Ore 

Reserve Estimates, Mining, Uranium Preparation, Infrastructure, 

Production Targets and Cost Estimation is based on, and fairly 

represents, information compiled or reviewed by Mr. Andrew David 

Pooley, a Competent Person who is a Member of The Southern African 

Institute of Mining and Metallurgy‘, a Recognised Professional 

Organisation’ (RPO) included in a list posted on the ASX website from 

time to time. Mr. Pooley is employed by Bara Consulting (Pty) Ltd. Mr. 

Pooley has sufficient experience that is relevant to the style of 

mineralization and type of deposit under consideration and to the activity 

being undertaken to qualify as a Competent Person as defined in the 

2012 Edition of the ‘Australasian Code for Reporting of Exploration 

Results, Mineral Resources and Ore Reserves’.

The information in the original announcement that relates to the Mineral 

Resources for Zona 7 is based on, and fairly represents, information 

compiled or reviewed by Mr Malcolm Titley, a Competent Person who is 

a Member of The Australasian Institute of Mining and Metallurgy. Mr 

Titley is employed by Maja Mining Limited, an independent consulting 

company. Mr Titley has sufficient experience which is relevant to the 

style of mineralisation and type of deposit under consideration and to the 

activity which he is undertaking to qualify as a Competent Person as 

defined in the 2012 Edition of the ‘Australasian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reserves’.

The information in this presentation that relates to the Mineral Resources 

for Retortillo is extracted from the announcement entitled ‘Increase in 

Retortillo grade expected to boost economics’ dated 7 January 2015 

which is available to view on Berkeley’s website at 

www.berkeleyenergia.com. The information in the original 

announcement is based on, and fairly represents, information compiled 

by Mr Malcolm Titley, a Competent Person who is a Member of The 

Australasian Institute of Mining and Metallurgy. Mr Titley is employed by 

Maja Mining 

Limited, an independent consulting company. Mr Titley has sufficient 

experience which is relevant to the style of mineralisation and type of 

deposit under consideration and to the activity which he is undertaking to 

qualify as a Competent Person as defined in the 2012 Edition of the 

‘Australasian Code for Reporting of Exploration Results, Mineral 

Resources and Ore Reserves’. The Company confirms that it is not 

aware of any new information or data that materially affects the 

information included in the original market announcement and, in the 

case of estimates of Mineral Resources that all material assumptions 

and technical parameters underpinning the estimates in the relevant 

market announcement continue to apply and have not materially 

changed. The Company confirms that the form and context in which the 

Competent Person’s findings are presented have not been materially 

modified from the original market announcement.

The information in this presentation that relates to the Mineral Resources 

for Alameda (refer ASX announcement dated 21 October 2016) is based 

on information compiled by Mr Craig Gwatkin, who is a Member of The 

Australasian Institute of Mining and Metallurgy and was an employee of 

Berkeley Energy Limited at the time of initial disclosure. Mr Gwatkin has 

sufficient experience which is relevant to the style of mineralisation and 

type of deposit under consideration and to the activity which he is 

undertaking to qualify as a Competent Person as defined in the 2004 

Edition of the ‘Australasian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reserves’. Mr Gwatkin consents to the 

inclusion in the announcement of the matters based on his information in 

the form and context in which it appears. This information was prepared 

and first disclosed under the JORC Code 2004. It has not been updated 

since to comply with the JORC Code 2012 on the basis that the 

information has not materially changed since it was last reported.

The information in this presentation that relates to the Exploration 

Results for Zona 7 is extracted from the announcement entitled ‘High 

grade intercepts below Zona 7 point to resource upgrade’ dated 5 

September 2016 which is available to view on Berkeley’s website at 

www.berkeleyenergia.com. The Information in the original 

announcement is  based on, and fairly represents, information compiled 

by Mr Malcom Titley, a Competent Person who is a member of the 

Australasian Institute of Mining and Metallurgy. Mr Titley is employed by 

Maja Mining Limited, an independent consulting company. Mr Titley has 

sufficient experience which is relevant to the style of mineralisation and 

type of deposit under consideration and to the activity which he is 

undertaking to qualify as a Competent Person as defined in the 2012 

Edition of the ‘Australasian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reserves’.
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